
 

                                                                                                          

   

 
 
 

 
 

 

         

 
KASIKORNBANK PUBLIC COMPANY LIMITED offered to issue US$600 million 

senior unsecured Notes with a fixed interest rate of 5.458% per annum and a tenor 
of 5 years maturing in 2028. 

 

  KASIKORNBANK PUBLIC COMPANY LIMITED (“KBank”) has successfully priced on 28 
February 2023 US$600 million 5-year senior unsecured notes due 2028 (the “Notes”) at 5.458%. The 
proceeds from the issuance will enhance KBank’s foreign currency liquidity and diversify funding 
source, which will in turn help KBank maintain optimal funding costs in the long run. The Notes were 
issued through KBank’s Hong Kong branch and were rated Baa1 by Moody’s and BBB by Fitch. 

Key Highlight of the Transaction 

 Received well recognition from investors with orderbook crossing US$3.3 billion at peak. 
Final orderbook stood at over US$2.5 billion with an impressive 4.17x oversubscription. 

 Re-offer spread has tightened significantly by 35bps from IPG, which was notably higher than 
the price compression for KBank’s previous senior unsecured bond offering in 2018.  

 Final pricing represents zero to marginally negative new issue premium. 

 Successfully retained quality in the orderbook with over 170+ high quality investors 
participating at final pricing. 

 The first USD denominated bond FI issuance from ASEAN and Thailand in 2023.  

81%, 15% and 4% of the Notes were allocated to investors in Asia, EMEA and offshore US 
respectively, comprising of various types of investor, such as central banks, fund managers, banks, 
insurances and private banks.  

BNP PARIBAS, Citigroup, Standard Chartered Bank acted as joint book-runners and lead managers.  

 
 
 
For more information, please contact 
Investor Relations Unit 
Corporate Communications Department 
Corporate Secretariat Division 
KASIKORNBANK PCL 
Tel. 0-2470-6900 to 1, 0-2470-2660-1 
Email: IR@kasikornbank.com 
 
 
DISCLAIMER: KBank received approval from the Office of the Securities and Exchange Commission of Thailand to issue and offer the Notes pursuant to the notification of the Capital Markets Supervisory Board of Thailand 
regarding rules, conditions and procedures for application for and granting of approval for offerings of newly-issued debentures to offshore investors. The Notes must not be offered or sold in Thailand. Notes cannot be 
offered, sold or transferred in Thailand This announcement does not constitute or form part of any offer, solicitation or invitation to sell, issue, purchase or subscribe for any securities of the Issuer in the United States or in 
any other jurisdiction. No securities of or relating to the Issuer will be registered under the U.S. Securities Act of 1933, as amended (the "Securities Act"), or the securities laws of any state of the United States or any other 
jurisdiction. The securities referred to above will only be offered and sold outside the United States in reliance on Regulation S under the Securities Act and may not be offered or sold in the United States absent registration 
under, or an applicable exemption from, or in a transaction not subject to, the registration requirements under the Securities Act and applicable state or local securities laws of the United States. Any offering is to be made by 
means of a pricing supplement which will contain more detailed information (including financial information) about the Issuer and its subsidiaries. No public offering of securities will be made in the United States or in any 
other jurisdiction where such an offering is restricted or prohibited. No money, securities or other consideration is being solicited by this announcement or the information contained herein and, if any money, securities or 
other consideration is sent in response to this announcement or the information contained herein, will not be accepted.  Copies of this announcement should not be distributed, directly or indirectly, in or into the United 
States or in any other jurisdiction in which such distribution is prohibited. Any disclaimer or other notices that may appear below are not applicable to this communication and should be disregarded. Such disclaimers or 
notices were automatically generated as a result of this communication being sent via Bloomberg or a similar system. A rating is not a recommendation to buy, sell or hold the securities and may be subject to suspension, 
reduction or withdrawal at any time by the rating agency. This document is intended to provide material information relating to investment or product in discussion and for reference during discussion, presentation or seminar 
only. It does not represent or constitute an advice, offer, contract, recommendation or solicitation and should not be relied on as such. In preparation of this document, KASIKORNBANK PUBLIC COMPANY LIMITED 
(“KBank”) has made several crucial assumptions and relied on the financial and other information made available from public sources, and thus KBank assumes no responsibility and makes no representations with respect 
to accuracy and/or completeness of the information described herein. Before making your own independent decision to invest or enter into transaction, the recipient of the information (“Recipient”) shall review information 
relating to service or products of KBank including economic and market situation and other factors pertaining to the transaction as posted in KBank’s website at URL www.kasikornbankgroup.com and in other websites 
including to review all other information, documents prepared by other institutions and consult financial, legal or tax advisors each time. The Recipient understands and acknowledges that the investment or execution of the 
transaction may be the transaction with low liquidity and that KBank shall assume no liability for any loss or damage incurred by the Recipient arising out of such investment or execution of the transaction.  
The Recipient also acknowledges and understands that the information so provided by KBank does not represent the expected yield or consideration to be received by the Recipient arising out of the execution of the 
transaction. Further the Recipient should be aware that the transaction can be highly risky as the markets are unpredictable and there may be inadequate regulations and safeguards available to the Recipient. 
KBank reserves the rights to amend either in whole or in part of information so provided herein at any time as it deems fit and the Recipient acknowledges and agrees with such amendment. Where there is any inquiry, the 
Recipient may seek further information from KBank or in case of making complaint, the Recipient can contact KBank at IR@kasikornbank.com or +(662) 470 6900 to 01, +(662) 470 2673 to 74     
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